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�b�7�b�-���
�-�u�l �-�1�;�†�|�b�1�b���Ï���†�m�-���u�;�-�t�|� �̃��l �†�t�|�b�m�-�Œ�b�o�m�-�t�;
�b�|�-�t�b�-�m�-�7���t�;�-�7�;�u���l �o�m�7�b�-�t�;���m�;�t�t�-���u�b�1�;�u�1�-�7���v� �̂b�t�†�r�r�o�7
�r�u�o�7�†�Œ�b�o�m�;���;���1�o�l �l �;�u�1�b�-�t�b�Œ�Œ�-�Œ�b�o�m�;���7�b���v�o�t�†�Œ�b�o�m�b���-
�0�-�v�;���7�b���-�1�b�7�o���b�-�t�†�u�o�m�b�1�o���;���v�†�o�b���7�;�u�b� �̂-�|�b�7���1�_�;���t�;
�_�-�m�m�o���-�v�v�b�1�†�u�-�|�o���†�m���u�†�o�t�o���7�b���t�;�-�7�;�u�v�_�b�r���]�t�o�0�-�t�;
�m�;�t�t�-��� �̂b�v�1�o�v�†�r�r�t�;�l �;�m�|�-�Œ�b�o�m�;�:

���=�-�Œ�b�;�m�7�-���-�=�=�o�m�7�-���t�;���r�u�o�r�u�b�;���u�-�7�b�1�b���m�;�t���•�–�“�u�7���-�m�m�o
�7�;�t�t�-�� �v�†�-�� �1�o�v�|�b�|�†�Œ�b�o�m�;�� �-�� �� �o�t�o�]�m�-�� �r�u�b�l �-�� �7�b
�|�u�-�v�=�;�u�b�u�;���t�-���v�;�7�;���-�7���� �0�-�m�o���$�;�u�l �;���P�� �	 �Q���m�;�t���•�–�”�–�7
�;�7�� �Ï�� �o�]�]�b�� �†�m�=�� �-�Œ�b�;�m�7�-�� �=�-�u�l �-�1�;�†�|�b�1�-
�1�o�l �r�t�;�|�-�l �;�m�|�;�� �b�m�|�;�]�u�-�|�-�7�� �b�m�� �]�u�-�7�o�� �7�b�� �1�o�r�u�b�u�;
�t�]�b�m�|�;�u�o���1�b�1�t�o���7�b��� �̂b�|�-���7�;�b���v�†�o�b���r�u�o�7�o�|�|�b�7���7�-�t�t�-���u�b�1�;�u�1�-
�;�� �v� �̂b�t�†�r�r�o�� �-�t�t�-�� �r�u�o�7�†�Œ�b�o�m�;�7�� �7�-�t�t�-�� �t�o�]�b�v�|�b�1�-�� �-�t
�l �-�u�h�;�|�b�m�]���;���-�t�t�-��� �̂;�m�7�b�|�-�:��

���=�-�Œ�b�;�m�7�-�� �_�-�� �†�m�o�� �v�|�-�0�b�t�b�l �;�m�|�o�� �r�u�o�7�†�|�|�b� �̂o�� �;
�t�-�0�o�u�-�|�o�u�b���7�b���! �b�1�;�u�1�-���;���"� �̂b�t�†�r�r�o���-�7���� �0�-�m�o���$�;�u�l �;
�P�� �	 �Q�7���†�m�=�&�m�b�|� �̃��7�b���! �b�1�;�u�1�-���v�r�;�1�b�-�t�b�Œ�Œ�-�|�-���-���� �o�|�o���P�"�! �Q
�;���r�u�o�r�u�b�;���v�;�7�b���b�m�����o�l �0�-�u�7�b�-���;���m�;�t�t�;���� �-�u�1�_�;�:
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���=�-�|�|�b� �̂b�|� �̃��7�b���
�b�7�b�-���v�b���=�o�1�-�t�b�Œ�Œ�-���v�†�t�t�o���v� �̂b�t�†�r�r�o���7�b
�v�o�t�†�Œ�b�o�m�b�� �|�;�u�-�r�;�†�|�b�1�_�;�� �b�m�m�o� �̂-�|�b� �̂;�� �1�o�m
�t�=�o�0�b�;�|�|�b� �̂o���7�b���v�o�7�7�b�v�=�-�u�;���t�;���7�b� �̂;�u�v�;���;�v�b�]�;�m�Œ�;���7�;�b
�r�u�o�=�;�v�v�b�o�m�b�v�|�b�� �7�;�t�t�-�� �v�-�t�†�|�;�� �;�� �7�;�b�� �r�-�Œ�b�;�m�|�b�7
�l �-�m�|�;�m�;�m�7�o���†�m���=�o�1�†�v���v�†���r�-�|�o�t�o�]�b�;���-�7���-�l �r�b�o
�b�l �r�-�|�|�o���v�o�1�b�-�t�;���;�7���;�1�o�m�o�l �b�1�o�7���l �-�t�-�|�|�b�;���t�;�]�-�|�;
�-�t�t�=�;�|� �̃��;���-�t�|�u�;���1�o�m�7�b�Œ�b�o�m�b���1�t�b�m�b�1�-�l �;�m�|�;���u�b�t�;� �̂-�m�|�b�:

�� �o�m���†�m�-���=�o�u�|�;��� �̂o�1�-�Œ�b�o�m�;���-�t�t�=�b�m�|�;�u�m�-�Œ�b�o�m�-�t�b�Œ�Œ�-�Œ�b�o�m�;�7
�
�b�7�b�-���7�b�v�|�u�b�0�†�b�v�1�;���b���r�u�o�r�u�b���r�u�o�7�o�|�|�b���b�m���o�t�|�u�;���•�‘ �•�����-�;�v�b
�]�u�-�Œ�b�;�� �-�� �†�m�� �1�o�m�v�o�t�b�7�-�|�o�� �m�;�|�‰�o�u�h�� �7�b�� �r�-�u�|�m�;�u�� �;
�7�b�v�|�u�b�0�†�|�o�u�b�����;���-���=�b�t�b�-�t�b���1�o�l �l �;�u�1�b�-�t�b���m�;�b���r�u�b�m�1�b�r�-�t�b
�l �;�u�1�-�|�b���l �o�m�7�b�-�t�b�7���|�u�-���1�†�b���� �†�v�|�u�b�-�7���� �†�t�]�-�u�b�-���P�0�u�-�m�1�_�Q�7
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�-�u�l �-�1�;�†�|�b�1�b���Ï���|�u�-���b���r�b�o�m�b�;�u�b���-�v�v�o�t�†�|�b���7�;�t�t�=�-�1�b�7�o
�b�-�t�†�u�o�m�b�1�o�� �P�� �� �Q�9�� �m�;�t�� �•�–�u�’ �� �t�-�m�1�b�-�� �b�t�� �v�†�o�� �r�u�b�l �o
�r�u�o�7�o�|�|�o���-���0�-�v�;���7�b���� �� �7���-�r�u�;�m�7�o���t�-���v�|�u�-�7�-���-���†�m
�r�;�u�1�o�u�v�o���7�b���b�m�m�o� �̂-�Œ�b�o�m�;���1�_�;���t�-���r�o�u�|�-�7���m�;�]�t�b���-�m�m�b�7�����-
�7�b� �̂;�m�|�-�u�;�� �b�t�� �r�u�b�m�1�b�r�-�t�;�� �u�b�=�;�u�b�l �;�m�|�o�� �b�m�|�;�u�m�-�Œ�b�o�m�-�t�;
�r�;�u�� �t�-�� �u�b�1�;�u�1�-�7�� �t�o�� �v� �̂b�t�†�r�r�o�� �|�;�1�m�o�t�o�]�b�1�o�7�� �t�-
�r�u�o�7�†�Œ�b�o�m�;�� �;�� �t�-�� �1�o�l �l �;�u�1�b�-�t�b�Œ�Œ�-�Œ�b�o�m�;�� �7�b�� �t�†�;�v�|�o
�r�o�t�b�l �;�u�o�:��

�	 �-�� �-�t�t�o�u�-�7�� �t�=�-�Œ�b�;�m�7�-�� �_�-�� �v�-�r�†�|�o�� � �̂-�t�o�u�b�Œ�Œ�-�u�;�� �b�t
�r�o�|�;�m�Œ�b�-�t�;�� �7�;�t�t�=�� �� �� �J�� �†�m�� �r�o�t�b�v�-�1�1�-�u�b�7�;
�m�-�|�†�u�-�t�l �;�m�|�;�� �r�u�;�v�;�m�|�;�� �m�;�t�� �1�o�u�r�o�� �†�l �-�m�o�7
�v�1�o�r�;�u�|�o���m�;�t���•�–�’ �“���7�-�]�t�b���v�1�b�;�m�Œ�b�-�|�b���� �-�u�t���� �;�‹�;�u���;
���o�_�m���� �-�t�l �;�u���J���|�u�-�v�=�o�u�l �-�m�7�o�t�o���b�m���†�m�-���r�b�-�|�|�-�=�o�u�l �-
�|�;�1�m�o�t�o�]�b�1�-�� � �̂;�u�v�-�|�b�t�;�7�� �†�|�b�t�b�Œ�Œ�-�0�b�t�;�� �b�m�� �l �o�t�|�;�r�t�b�1�b
�-�u�;�;�� �|�;�u�-�r�;�†�|�b�1�_�;�� �]�u�-�Œ�b�;�� �-�t�t�-�� �1�-�r�-�1�b�|� �̃� �7�b
�v� �̂b�t�†�r�r�-�u�t�o�7�� �l �o�7�b�=�b�1�-�u�t�o�� �;�� �=�†�m�Œ�b�o�m�-�t�b�Œ�Œ�-�u�t�o�� �1�o�m
�7�b� �̂;�u�v�b���r�;�v�b���l �o�t�;�1�o�t�-�u�b�:

�! �-�7�b�1�-�|�-���b�m���†�m�-���1�†�t�|�†�u�-���o�u�b�;�m�|�-�|�-���-�t�t�=�b�m�m�o� �̂-�Œ�b�o�m�;�7
�
�b�7�b�-�� �Ï�� �1�o�l �r�t�;�|�-�l �;�m�|�;�� �b�m�|�;�]�u�-�|�-�� �m�;�t�t�-
�r�u�o�7�†�Œ�b�o�m�;�� �7�;�t�t�=�-�1�b�7�o�� �b�-�t�†�u�o�m�b�1�o�7�� �]�;�v�|�;�m�7�o
�b�m�|�;�u�m�-�l �;�m�|�;���|�†�|�|�;���t�;���=�-�v�b���7�;�t���1�b�1�t�o���r�u�o�7�†�|�|�b� �̂o���J
�7�-�b�� �r�u�o�1�;�v�v�b�� �;�v�|�u�-�|�|�b� �̂b�7�� �=�;�u�l �;�m�|�-�|�b� �̂b�� �;
�0�b�o�|�;�1�m�o�t�o�]�b�1�b�� �=�b�m�o�� �-�t�t�o�� �v� �̂b�t�†�r�r�o�� �7�;�t�� �=�-�u�l �-�1�o
�=�b�m�b�|�o���J���;���]�-�u�-�m�|�;�m�7�o���;�t�;� �̂-�|�b���v�|�-�m�7�-�u�7���t�†�-�t�b�|�-�|�b� �̂b�7
�r�b�;�m�o���1�o�m�|�u�o�t�t�o���7�;�t�t�;���r�u�;�v�|�-�Œ�b�o�m�b�7���|�u�-�1�1�b�-�0�b�t�b�|� �̃�
�;���v�b�1�†�u�;�Œ�Œ�-���t�†�m�]�o���t�=�b�m�|�;�u�-���=�b�t�b�;�u�-

�� �]�]�b�7�� �1�o�m�� �o�t�|�u�;�� �u�•�� �-�m�m�b�� �7�b�� �;�v�r�;�u�b�;�m�Œ�-�� �;�� �†�m
�r�-�|�u�b�l �o�m�b�o�� �7�b�� �r�b	¾�� �7�b�� �•�:�‘ �”�•�� �0�u�;� �̂;�|�|�b�� �7�;�7�b�1�-�|�b
�-�t�t�=�-�1�b�7�o���b�-�t�†�u�o�m�b�1�o���P�v�†���o�t�|�u�;���•�:�”�•�•���-�|�|�b� �̂b���-���t�b� �̂;�t�t�o
�]�t�o�0�-�t�;�Q�7�� �
�b�7�b�-�� �1�o�m�|�b�m�†�-�� �-�� �]�†�b�7�-�u�;�� �t�=�;� �̂o�t�†�Œ�b�o�m�;
�7�;�t�t�=�� �� �7�� �v� �̂b�t�†�r�r�-�m�7�o�� �v�o�t�†�Œ�b�o�m�b�� �1�_�;�� �|�u�o� �̂-�m�o
�-�r�r�t�b�1�-�Œ�b�o�m�;�� �m�;�t�t�;�� �r�-�|�o�t�o�]�b�;�� �-�u�|�b�1�o�t�-�u�b
�P�o�v�|�;�o�-�u�|�u�o�v�b�� �;�� �|�;�m�7�b�m�o�r�-�|�b�;�Q�7�� �m�;�t�t�-�� �u�b�r�-�u�-�Œ�b�o�m�;
�|�b�v�v�†�|�-�t�;���P�t�;�v�b�o�m�b���-�1�†�|�;���;���1�u�o�m�b�1�_�;�Q�7���m�;�t�t�-���1�_�b�u�†�u�]�b�-
�o�1�†�t�-�u�;�7���m�;�t�t�-���l �;�7�b�1�b�m�-���;�v�|�;�|�b�1�-���;���1�o�l �;���1�-�u�u�b�;�u
�r�;�u���l �o�t�;�1�o�t�;���=�-�u�l �-�1�o�t�o�]�b�1�-�l �;�m�|�;���-�|�|�b� �̂;�:
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	LE RICERCHE IN PIPELINE.
	La pipeline di Fidia comprende farmaci frutto della propria ricerca e dello sviluppo in collaborazione con centri di eccellenza internazionali.

	PRODUZIONE PER CONTO TERZI.

